
Session Laws—1971 CHAPTER 806

(1) Advertisement of Sale. The sale shall be advertised, and all necessary resales

shall be advertised, in the manner provided by Article 29A of Chapter 1 of the

General Statutes or by any statute enacted in substitution therefor.

(m) Sale. The sale shall be by public auction to the highest bidder and shall, in

accordance with the judgment, be held at the courthouse door on any day of the week

except a Sunday or legal holiday. (In actions brought by a municipality that is not a

county seat, the court may, in its discretion, direct that the sale be held at the city or

town hall door.) The commissioner conducting the sale may, in his discretion, require

from any successful bidder a deposit equal to not more than twenty percent (20$ ) of

his bid, which deposit, in the event that the bidder refuses to take title and a resale

becomes necessary, shall be applied to pay the costs of sale and any loss resulting.

(However, this provision shall not deprive the commissioner of his right to sue for

specific performance of the contract.) No deposit shall be required of a taxing unit

that has made the highest bid at the foreclosure sale.

(n) Report of Sale. Within three days following the foreclosure sale the

commissioner shall report the sale to the court giving full particulars thereof.

(o) Exceptions and Increased Bids. At any time within ten days after the

commissioner files his report of the foreclosure sale, any person having an interest in

the real property may file exceptions to the report, and at any time within that ten-

day period an increased bid may be filed in the amount specified by and subject to the

provisions (other than provisions in conflict herewith) of Article 29A of Chapter 1 of

the General Statutes or the provisions (other than provisions in conflict herewith) of

any law enacted in substitution therefor. In the absence of exceptions or increased

bids, the court may, whenever it deems such action necessary for the best interests of

the parties, order resale of the property.

(p) Judgment of Confirmation. At any time after the expiration often days from

the time the commissioner files his report, if no exception or increased bid has been

filed, the commissioner may apply for judgment of confirmation, and in like manner
he may apply for such a judgment after the court has passed upon exceptions filed, or

after any necessary resales have been held and reported and ten days have elapsed.

The judgment of confirmation shall direct the commissioner to deliver the deed upon
payment of the purchase price. This judgment may be rendered by the clerk of

superior court subject to appeal in the same manner as appeals are taken from other

judgments of the clerk.

(q) Application of Proceeds; Commissioner's Final Report. After delivery of the

deed and collection of the purchase price, the commissioner shall apply the proceeds

as follows:

(1) First, to payment of all costs of the action, including the commissioner's fee

and the attorney's fee, which costs shall be paid to the officials or funds

entitled thereto;

(2) Then to the payment of taxes, penalties, and interest for which the real

property was ordered to be sold, and in case the funds remaining are

insufficient for this purpose, they shall be distributed pro rata to the various

taxing units for whose taxes the property was ordered sold;

(3) Then pro rata to the payment of any special benefit assessments for which

the property was ordered sold, together with interest and costs thereon;

(4) Then pro rata to payment of taxes, penalties, interest, and costs of taxing

units that were parties to the foreclosure action but which filed no answers

therein;
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